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COTTON MARKETS FROM WALL STREET DONT SACRIFICEFourteen Women Run for Parliament;
British Nominate Suffrage Leaders

FRANCE PROJECTS

PARIS-TO-DAK-
AR

RAILROAD ROUTE COTTON
MERCHANTS, GINNERS, PLANTERS

Ship Your Cotton to u! Where It Can Be Sold en GOOD DEMANDS.
WILL MEET YOUR FINANCIAL NEEDS.

If You Have Cotton to 911, Don't Fail to Get In Touch With Ua.

W.A.GAGE&CO.,Inc.1! MEMPHIS- - TENN.COTTON FACTORS.

iGeo.T.Webb&Co.!
COTTON FACTORS

i Liberal Advances

1

i

WILKINSON & CARROLL

Cotton Company
COTTON FACTORS

LIBERAL ADVANCES MADE ON CONSIGNMENTS

MEMPHIS,

Proposed Railroad on West
x

Coast of Africa Would Link

Cape Town With London

Via Madrid.

TAKIS. Dec. 18. (Rpl Berlin to

Bagdad a great rallrofcd trade rout

fcr tbe benefit of the central powere

is no more While the railway will

remain anil he developed and com-

pleted. It will not he aa a German
nor serve the purposes Ger-

many Intended It wa a daring under-

taking In railway construction and fol-

lowed Hie even rreater labors of tha
Ttnseian trans-Siberia- n system

N'nw tie mMt are seriously con-

sidering .1 railway development on a
vael scale and one Which II more start-

ling in Ps possibilities nod In the
changes It would bring about It la

called tha I'arls-I'aka- r nolle, and it

would link tha capital of Kranca with
Hakar in Senegal, 'he estreine wcst-erl- v

point of the African rontlnant. It
involves for Ita complete restitution a
tunneling of the narrow but eairaordi-nsrl- h

deep channel of the Strait of
Gibraltar. Lines projected across the
Sahara would link thin system with the
Perth hull! l ae-i- Calm route, and
with the Dover Calais l,unnel In opera-
tion the traveler ftom Ixindon could
viv.it the farthest eouth of British pos-
sessions without leaving dry land

Direct Route.
The rarls-Paka- r route, however, of

fers much more to the mind of the
planners than the opening up of Africa,
important as that Is to Prance with
her large African possessions. It would
provide the most direct route from the
centers of Kurnpe to the great food

markets of South America, and wen to
the Panama canal and the lands of the
far east reached through that water-
way Krom Dakar to l'rrnambiico. the
most easterly port of Amcrira.
la only 1,716 miles, a trip of four daya
bv steamer The rail part of the Jour-

ney from Taris to aksr. about 2,800
miles less than the distance from New
Tork to Han Francisco- - Is estimated at
three days Now it Ik seven bv sea.
The Journey bv rail from London to
Capetown, of about 7,8"0 mllea, Is esti-

mated to take eight days The London-

-Cape Town Journey would he but a
little longer than the present trans-Siberia- n

line
The project for the I'arls-Daka- r

route has been worked nut by kench
engineer, Henri Bressler. and', when it
was presented to the French congress
on civil engineering last spring it was
favorably reported by thai body It

has been recommended to the trench
minister of public works, and some

invest Igat Ion lias been under-

taken by the Spanish government The
railroad. .75 mllee long along the west
border of the Sahara desert, connecting
the North African port of Tangier with
the key port of DakHr. lias been taken
up by a great French railroad com- -

HAILWOAP Tl MC TABLES

GRAND GINTRAl ITATION.
Illlasli Caatral.

NMTMBN I'lWsiON Psnart.

Fourteen ss'omen were among the
candidates nominated recently for the
British parliament. They include MIks
' 'In isialiel 1'aiikhuret, daughter of Mis

LARGEST COTTOM PICKERY IN THE WHOLE WORLD.
This Takes In a Lot of Territory, But It Goes.

LUTHER McCALLUM. w. W. ROBINSON

McCALLUM & ROBINSON
BUYERS OF IRREGULAR COTTON

We buy factors' aatnplea,. damaged pickings, damaged llntara, grabbottg, ginfluee, water packs, mix packa, dusty balas and every thing In rotton lino. Onlr
plckerv in South equipped with fire aprinklera Moat modern and
machinery for cleaning and reginnlng cotton We make a specialty of buvingand repairing burnt cotton. Four motor tntcka. Service la our middle nam.

Plaint. South Memphle. Phona W. 812. P. O. Box 188, Memphla, Tann.
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CHEAP FEED
CREAMO BRAND

Cotton Seed Feed Meal la unueuaily cheap this year and tha moat
economical feed you can buy. CRKAMO U standard for 15 yeora.Inalst upon thla brand and get the best. Buy of any dealer.

TENNESSEE FIBRE CO.
MANUFACTURERS MEMPHIS.

At right, above. Counteea Marklevlcr
n':: 11 worK mono the poorIn Dublin; center, Miss Chrlstabel

Pankhurat; right. Mies Mary Mc- -

rt.hu1rL fnd below Mr- Ernmelle
Pethick Lawrence.

pany. which has applied for the con-
cession

M Bresaler's report lo Dir. congresson civil engineering puts the mainpoints nf (hi plan brief!:
"It suffices to glnnce ut a sphere to

ffj L privileged sltiiallo,,the point of view of world in,f-fl- cor a tunnel unrjer the strall of
which In joining again Kuroposnd Africa would bind the Irunsconlnenlal hues of Asia mi Kurope wlllihe I nans Sahara and trans-Africa-

lines hi oonstrucllon or projected
"Thus at not distant time one will

hp able, passing through the tunnel to
jraverae throe conlinents without croas-Iti- g

the sea ()e win tie able to gofrom Patrograd from I'eklng even bv
railroad lo HoroOCO From Brusselsone will be able to take , train whl.'hwill go to the Congo m the davs, from
Parlg the trip to Hcnegnl will be made
Hi three days, front London, once thatunnel under Ihe channel Is finishedIt will be posslhlp to go to the Trans-
vaal In seven days without a change oftrains.

"The new route, the ehonest and the

mmmmmmmmmmmm

RAINER & CORNELL 'CO.
COTTON
14 S. FRONT ST.

W. J. ABSTON

ABSTON, WYNNE & CO.

DAILY STATEMENT.
aia 117. 111!

Kcta todav. net 1.157 1.S42 2.144
tJross 1.177 4.507 I.4U5

Ket since Friday 1517S s.137 11.111
tiroas II.Mi 2., to. If 2n.283

Hin Aug I net. 280 tl'i 30.2b8 501. 7t7
i ;t oss ill f24 .din, ur.2 105,2117

M today 2,143 4,1: 5.b27
Since Aug. t . . . Siil.a! 181.155 5S.2'.i
titoi k on hand 251 818 4.7! ..""'1.18

TOMORROWS ESTIMATED
LaMt

inr... .. -r rrs. I,.,.New Orleans. .1,0004)8. 500 8.351 8.887
(inhesion 6,50047,000 S.HI7 2 174

NEW YORK COTTON.
NKW YOHK. liec. 18 The feature it.

the cotton market earlv todav was the
Issuance of lecember notices estimated
at about 3.000 bales. I'reviously this
month only 100 bales had been d

bat ft was reported that when
iie. emDer soia up to the II -- Cent level
yesterday thfte was some selling
against which the notices were Issued
today. The opening was ateadv at an
advance of five to 29 points an reports
inai tne snipping hoard had allotted
I' or more steamers to tne cotton trade
and active mouths sold about 10 to 29

points net nignt r Stating the first few
minutes. The unexpected appearance
of Ihe Dace Babes' notices had an unset-iliir- g

effect, however and the market
turned easier shortly after the call, with
iccember selling off from .1 i; to

2P 21c and January from 27.10c to 36 89c

NEW ORLEANS COTTON.
NKW ORLEANS. Hee. II. Continued

reports of large bookings of ocean
freight room by exi'orters put the price
of cotton higher today by from 22 to
IB points In the first half hour of busi
ness, wet weather In the western belt
was also regarded aa being a help to
values.

LIVERPOOL COTTON.
UVKHPOOU Dee. 18 Cotton snot

steady; prices firm, American middling
talr, 22 lid; good middling, 21 led; mid-rilin-

21 Jtd; low middling, !0.17d; good
ordinary, 18 l5d; ordinary. 18.12d. Sales
500 bales. Including 100 American. Ke- -
ceipts I8,jiw hales, all American, fu-
tures closed steady; December. 20.75d;
January, U 60d; February, 11.41; March,
ii a9n; April. ;,'i

Close
Today. Pre

February 18.4H 18. t
March 17.59 17.58
April 16.55 16.12
liecemher '20.75 20. til
January 19.50 19.10

Contracts closed steady antl un
changed to advance of 13 points.

MEMPHIS MARKETS

Produce.
(Shlppsrg muat plaoe candlar'a cer-

tificate in each case of eggs.)
Kggs Fresh, 6567c; storage, I0)51c. a

Butter Elgin creamery, pound prints,
7072c: country butter, 35J43c; reno-
vated, 6061c.

Cheese Cream prints. 40c.
Poultry Chickens, springers, small,

I40tfc; large, 25i930c; ducles, ".Sir-See-

hens, alive, 2fl'if23c. dreasad. 25 26c,
roosters, I5Sil7c; geese, 23&25c; tur-
keys, alive, 30ft 32c; dressed, 364tM0e.

Rabbits Dozen, I2.O0&3.5O.
Dressed Hugs Pound. 2021c.

Fruits.
lemons Per Viox, 16 OOjJI 50.

Oranges Florida and Louisiana. $4.75
06.00,

Bananas Pound, 65406c.
Dried Fruit Evaporated apples, 11V4

ii '
. peaches. 1 3 H 4$ 14V'; prunes,

lb ii ,v, ..v,.
Apples Barrel stock: Missouri and

Virginia Yorks, A's, 7.008.00; Ben
Davis A's, $5.5006.00; Oanos, A's, $6 50
&7.00: Winesaps, $8.5009.50; New York
Oreenlngs and Kings, A'a, $7.5001.50;
boxes. $3.00ti4 50.

lirapefrult Box. $4.004H.
Cranberries Pound, 1501$c.

Grooeries.
Meal Cream, bbl., basis 100-l- sacks,

$8.10; 50-l- sacks, $$.30; 25-l- sacks
$8.50; sacks, $9.10; burlaps, 50c
extra.

coffee Arbuckle'a roasted, case.
Memphis vasia. $25.55: roasted, bulk
per lb., 16021c; green, common ordi-
nary. 17011c: prime, 2l)22c, fajicy, IS
019c; Java. 180330.

Sugar Standurd granulated cane,
9.50c, clarified, none.

Flour Standard natent. h sacks
bbl.. Ill.254ill.6u; 48-l- sacks, 20c un-

der; self-ruin- $11.65011 90.
nice imporiea, pouna, gtrjiic.

Gram and Feedstuff!.
Oata White, drav lots. 91c: mixed.

19c.
( ions Per ton. less than car lots.

166.00.
Hav Timothy, less than car ots.

choice. $39.00; No. I, $31.00; No. 2,
$36. 'JO; car lots, $1 per ton less; alfalfa,
choice, nominal: Ko. 1. $40.00: No. 2.
$38.00.

Vegetables.
Beans -- Navy, per lb., 12014c; Lima,

per lb., 14c.
Feas California black-eyed- , per In.,

new. b'Ac.
onions t'wt., sackeii, wnite. H.nna

$.50; reds, $2.0002.25; yellows, $3,250
2. SO

Potatoes Cwt., all varieties, $2,350
2.75.

Sweet Potatoes Home grown. .Nancv
Hall, bu., ,i .... .,"

Cabbage- - Northern, cwt.. $2.0t)rA2 25

Celery Kalamazoo, bunch, 45060c.
Cucumbers Dozen, $2.0002.25.
Eggplant- - Doaen, $2.60S .00.

LettuceCrate. $2.0002.25.
Cauliflower Crate. $2.7503.00.

Provisions.
Dry Salt Meats Regular, 27!,c; eg-tr-

2714C
Sugar-Cure- d Meats Standard hams,

36031c.
Bacon Fancy selected. 48064c.
Lard Hog lard. 3033c; best grades

of compound, 24c.
Cooking Oil Per gallon. $1.75 In bulk.

Cottnlene Ter case, $13.78014.41;
Hnowdrlft, $13 05013.60; Crlaco. $10,260
10 55.

Hides and Wool.
Hides No. 1, green, salted, 18019c;

partly cured, 17018c; green 15016c; No
5 grades, damaged culls, half price;
dry flint, 2lrSfto; dry salted. 36SSTc;
dry culls, half price.

Sheepskins. $1 .01)02.00; shearlings, 10

031c, goatskins. SOeWl.OO,
No 1 horse hides. $50n60fi; No. 2

horse hides, $4 0006.00; glues and
ponies. 11.502 50.

No. 1 tallow, 16016c; No. 1 tallow,
12014c beeswax, 25086c; ginseng.
$10 00012 00: tlolden Seal. $4 0005.00.

Wool Clean, unwashed, 64065c;
hurry, unvsashed, 04!c: tub waahed.
76090c; hurry, washed. 35fT6fle.

LIVE 9T00K MARKET.
KANSAK t 'IT Y. Dec. 18 Hogs, re-

ceipts 37.000; steudv to 10c lower. Bulk,
$17O0rj l7 30; heavv. $16.600 17.40; lights,
flH.7S017.IO: pigs, 112.00 0 16.00.

Cattle, receipts, 16.000; no Southerns;
steadv to strong; prime fed steers $18.00
W20 00; dressed heef steers, $13,000
(1.00; Southern steers. $6.60012.00;
cows, $5.75014 00: heifers, $7.0flOl4.26;
stockers, $100016 00; calves, $7,000
18 75.

Sheep, receipts, 4.500; weak: lambs,
$12.00015.00; yearlings, $10.50012.00;
wethers. $9,004)10 50; ewes, fl. 0009.40;
stockers, 6.50017.00.

ST. LOUIS, Dec. 18 Hogs Receipts.
31.000; 10016c lower, Lights, fl.O0
17.40; pigs. $12.00016 00; mixed, $17 35

017.50; heavy, $17 40017.60; bulk, $17.16
017 60." Cattle Receipts, 8.500; steady. Na-

tive steers, $11 60018 10; yearlings and
heifers, $9.50tirl6.00; cows, $7.50012.50:
stockers. $8.50012.00; Southern steers.
$10.004f 18.00; cows nnd heifers, $7. SOW
15.00. calves. I7.75W17.50.

Sheep Receipts, 2,500; steady. Ijimbs,
$15 00016 25; ewes, $1,0049.00; cannon.
$1.0009.00.

LOOK GIRLS, BETTER

WRITE HIM ABOUT IT

MANCH F.3TER, Eng.. Dec. 1$. De-

scribing the celrbratlon of peace In
laondon. the Unardlan'a London corre-

spondent writes:
"Another Incident was that a very

large, plain American officer, with two
short, plain American officers, marched
up from Trafalgar square to Lemester
square, kissing every girl they met.

.t.he leader ahouting. Next, pleaae!'
"Before thav got to the square they

hsd a following of a dosen unklssed
girls drawing Uiclr attention to tlie
fact."

Speculative Issues Prominent
in Dull, But Firm Open-

ing in Securities.
NKW YORK. Dec 18 Speculativeissues were the conspicuous features at

tbe dull but firm opening of luday'sktock market, whilo standard Issues re-
mained In the background. Oils and
motor accessories, especially the rub-
ber group, gained to 3 poiuts Ship-
pings and secondary equipments also
alrengthened with copuera. the latter
reflecting the formation of the new it

organisation Bert sugar and
leathers were reactionary and rails con-
tinued their listless and uncertain
oourse.

GRAIN MARKETS

Removal of Administration
Restrictions on Grain Trad-

ing Has Bearish Effect.

CHICAGO. Doc. 18 Considerable
weakness In the corn market resulted
today from a notice issued by the food
adaminlatration that pr.irtioallv nil war
rulea garVeriung the grain trade hud
been canceled. As the exchange regula-
tion, however, restricting the amount
of speculative dealings by any single
Interest still remains in force, the food
administration notice had only a tran-
sient effect. Opening prices, which
ranged from ic off To c advance,
with January $1.36 to $1 Zt and May
$1.36 to $1 31,, were followed bv a
material aetback all around and then
by a rally.

Oats sagged with corn. After opening
unchanged to fta up, with January
71Hc to 71c, the market underwent
a moderate decline.

rrovlsiona averaged lower.

ROUND THE TICKER

Cotton.
New Orleans Bearish forecasts are

afloat that the ginning report Fridaywill show a larger output for the periodthan the same period last year.
New Orleans Tho weakly weather Is

bearish for Tennessee and Albania since
ii is dry and not too cold, but outlook
Is for unsettled and rainy weather next
day or so which would be bullish
Shepard & Stuck.

New York. New Wail Street short
Interest being created; spot houses tak-
ing offerings. McElroy to C. & T.

New York Wld & Co.: There is no
doubt of the ability of the majority of
the holders to carry their cotton almost
Indefinitely. N. u carpenter & Co.;
It would be difficult to imagine a more
healthy opening to a, real bull market.

New York While the outlook for ex-

ports from this side is tor a steadily
Increasing volume and which in some
quarters might be accepted as agalnat
English prices, that market is undoubt-
edly disturbed by the considerable In-

quiry from competitive nations. The
British and French commissions are
said to bo buying; so are mills here,
and trade houses; so is speculation
broadening. Fallon to S. & O.

New York. Same buying as yester-
day, some liquidation; about I! 5 Decem-
ber notices issued. Hubbard to Reese.

New York Locals still bullish, but
market arts though had absorbed all
Southern nedging will take at moment.

Hubbard to Reese.
New Orleans About 2.500 December

notices were issued In New York to-

day. Houston wires: "On account of
the advance In Liverpool the spot basis
is stronger and there Is a good demand
for all offerings ." Shepard & tiluck.

New York Strong cables cause good
general buying which absorbs scattered
liquidation; some notices issued, which
might cause further liquidation, but
market acta well and we favor buying
on any fair recession. Owathmey to
Foster.

New Orleans. Bearish period ginners
expected Friday; report causing occa-
sional reactionary errorts. but under-
tone and general tendency reeling bull
ish. Clark to Cotter Turner.

New Orleans. New York confirms
rumors regarding the national ginners'
report to Dec. 13 and puis (he total at
10,21U,000 bales, which (Would mean a
ginning this last period of 016,000 bales
vs. only 4.18,11'JU last year aim 47,000
two years ago. New York saya that
Ihe circulation of notices Is causing
liquidation in lhat marset Shepard &
Gltick.

New York Weld thlnKs well of buy
ing on this break; good class buying
here this morning. cieve to Turner.

New York Liverpool continued good
buyer after opening, but hedge selling
too mucii tor market: Japanese brokers
buying May Hubbard Jo Keeae.

New York. Mitchell. Kelffer buying;
Hubbard brokers, Liverpool, commis-
sion houses sold. Robertson to Han-
cock.

Grain.
Memphis receipts: Corn 3. oats 2 and

hay 9 cars.
Hog reoelpta: Chicago 60,000, Omaha

22,000. Kansas Citv 27,000, Sioux City
20,000. St. Joseph 25,000, St. Louis,
11,000.

Chicago Receipts: Wheat 293,000.
corn 326,000, oats 120,000. Shipments:Wheat 437.000. corn 147,00(1, oats 334,000.

.It T.ouis Receipts: Wheat 00,000,
rorn 49.000. oats 42,000. Shipments:
Wheat 52,000, corn 4H.00U. oats 61,000.

Chicago-- Herald thinks Chicago corn
arrival too small and sees a winter
hog rush that will mean light hog sup-
plies late in IS19 with no hog price
props required Manufacture of hog
products since Nov. 1 Is 300.00n.000
pounds above last year, ljard stocks
are large. Pork and ribs look small.
Wagner Co.

New York The market Is not readyfor any broad strength of movement.
Advances In certain of Ihe specialtiesto which we have directed attention of
late are prnhable, but for Ihe time be-
ing I look for plentiful offerings that
will keep things much In restraint for
some, weeks Price readjustment in
steel is apparently already under wayand that without cut in current haals
of wages. In copper a new condition
hae developed It seems that the
American Smelting company, which on

copper made purchaaea on re-

ceipt of concentrates from the mines at
around 30 cents, advancing H cents a
pound, all subject to adjustment four
months later when the real copper be-
came available. Is now so much in the
air on copper conditlona that II Is pur-
chasing at If cents and advancing 11
cents Morae to Shepard & Oluck

Chicago Report show general husk-
ing of corn 71V to VQ per cent finished.
Quality ia very high Wagner & Co.

Chicago Still trading market; corn
turns up easy account small receiptsand sof weather; oata have to be
dragged up King, Farnum & Co to
Reese.

New Y'ork Baohe Si Co.: "The Mr-Ad-

proposition to continue govern-
ment control of railroads under pres-
ent conditions might be made by far
the most sensible and biislneaa-ilk- e

thing which has been suggested since
the subject was launched for dlseua-alo-

That would bo done by makingthe length of time elastic, npt over five
years, but In two years or three years,if a final plan should be arranged in
the meantime.

DOW-JONE- S SUMMARY.
NRW YORK, Dec, 1R Committee of

American Malting common stock
formed to oppose liquidation of com?
pany; special meeting called.

Kconomlc questlona are rapidly com-
ing to front in discussions now gojng on
preliminary to calling of interallied
conterence ano pence congress.

President Franklin, of Mercantile Ma-
rine, says there has been ahaolutely nn
hitch of any kind in company's nego-
tiations for sale of Its British tonnage
to cause modification of market value
of issues.

Paris dispatches say Wilson confident
France will uphold his peace program:
predicted friction at peace table seems
now to he baseless. One of most seri-
ous problems confronting peace confer-
ence Is Russia's plight. Wilson confers
wilh French statesmen on subject and
definite policy on which all allies can
agree will be taken up first.

Government has sufficient copper on
hand to aupply army and navy for more
Utan a year Surplus will not be
dumped on market

MEMPHIS

Correspondence Solicited 1

TENNESSEE.

FACTORS
MEMPHIS, TENN.

HUGH WYNNE

FACTORS
CONSIGNMENTS OF COTTON

MEMPHIS. TENN.

PREMIER KNUDSEN LOSING

PRESTIGE IN PARLIAMENT

CHRIST! ANIA, Dec. 18 Dissatisfac-
tion with the rule of Premier Qunnar
Knudsen reduced the number of scats of
his supporters from 80 to 55 In the elec-
tion recently held. It is believed the
cabinet he now heada will have to he
reconstructed after the new year, be-- i
cause it no longer controls a rnajorltyl
of the members of parliament. It tal
thought the premier may form a coali?'
tion with the socialists against the op-

posing party, the right, which now
controls 53 seats.

One of the acts of Knudsen's admin-
istration was the enactment of a pro-
hibition ordinance. The majority of
the electors is said to favor deciding
this question hy a referendum.

GODFREY
FRANK

COMPANY
COTTON FACTORS

Don't sacrifice your cotton;
we will finance your ahlpments.

8S-H- 5 Union Ae.
Memphis, Tenn.

J. L. Mercer & Co.

COTTON FACTORS
0 8. From St., Memphla, Tenn.

till "f tns Pools In the
Mil
wis, MAr Oklahoma Section

Field.
(Oil and Oaa Wella Shown in

Color. 1

FREE on Request.
PAUL A. NEWMAN OO.

SECURITIES.
15 Broad Street, New York.

DAILY ALMANAC.
"Length of day. 9 hou7s7T8"mfnuta7

Length of night, 14 hours, 12 minutaa '
Sun rises Thursday at 7:03.
Sun sets Thursday at I SI
Moon rises Thursday at 7:10 p. m.
Last quarter moon on t6th.
Morning stars, Jupiter, Saturn.
Evening stars, Venus, Mars.

DAILY TEMPERATURES
United States Weather.

Wednesday, Dec. 18. 1811.

R. B. NEBHUT COTTON CO.
COTTON FACTORS

MKMPIU8.
110 Month Front Hi.

WTTtl TfM Vl'HiMIII NST

ESTABLISHED ptt
STEWART-GWYNN- E COMPANY

Cotton Factor 8 and Wholesale Grocers
MEMPHIS, TENNESSEE

Cmmallne I'ankhurst. the Buffiat--e

leader, Mrs. Kmmelle Pethlck Law-

rence, joint edlttir of Votee for Women;
MIsb Maty McAithur, aecretary of the
British Women's Trades union, and
Countess Georglng. Marklevioa of

lublln
Countess Mnrklevica la a Blnn Fein

leader and was one of Hie moat promi-
nent figures of the short-live- d Irish re-
bellion. MIks i'ankhurst ha been ac-

tive In the Hritleh militant suffrage
movement more than ten years. In
1901 she "as Imprisoned for ten weeks
or r p. mil. a! intense and tnerralter

figured In the harassing of Premier
Asqulth,

SHIPPING BOARD

REPORT REVEALS

U. S. WAR RECORD

The Board Recommends Com-

pletion of Huge Shipbuild-

ing Program to Meet World

Trade Future.
WASHINGTON, Dec. II Completion

of the treat merchant marine construc-
tion program ae It now stands modified
lo meet the coming of peace and still
further extension nf shipbuilding Is rec-

ommended by the I'nited 8tittes ship-
ping hoard In Its second annual report to
congress recently made publi The pues-tio- n

of a permanent inert hunt marine
program ia left fur future determination.
Ihe hoard Indicating that it will have

suggestions regarding both development
mid at the conclusion of

now In progress
Iiestiibing Ihe tremendous fleet now

operated by the govorumeiit. the report
shows how enemy tonnage mum secured
not only by taking oier vessels In-

terned In the l.'niltil Slates harbors, hut
ti) purchiuting mid ehartsrlng from oth-
er nations which likewise luid seised
Herman and Austilan phlps. Cuba,
china. Slam, Bruiil, riugtia and Peru
all aided the I'nitud mates ami ihe al-
lies in thla regard. The cost repairs
IDS the Ucrmun and Austrian vessels
amounled to approximately til,

The emergency fleet corporation of
the hoard owned on Nov Jl, according
lo tha report, a 'total of (IS new ships,
of j,Cm.Hli2 deadweight; till fonuer tier-ma- n

venaela og :i. deadweight tons;
six former Auntrlun vessels, aggregating'' . deadweight tuns, ami ;itj other
sinps, U7,:' tons.

Of the Llutch vessels taken over
under presidential proclamation, 5 of
111(340 deadweight tons, were managed
by the shipping board and ihe others
by the navy There were SL'b foreign,
ships of i,111,111 deadwelghi tons under
charter to the hoard on Huh date and
I5it American ships of 9,910,711 dead-
weight Ions under requisition, making a
total fleet of H vessels aggrefatTni
7.4HB.07II deadweight Ions owned, man-agi- d

or chartered by the shipping
hoard

With regard to the reiiuieliioning of
American tonnage, the report says:

' Perhaps no phase of ihe shipping
boerd s work hss heen more difficult to
adjust fairly and satisfaet'.rily than
thsl Involved In the requisitioning of
ships for use Nevertheless most own-
ers have with excellent
pint '

Contracts and commitments of the
emergency fleet corporation f"i the con-
struction of ships made during Ihe year
provided for tl9f steel cargo ships, or
S.SRT.SfiS deadweight tons; steel tank-l.er- s

of 7J7.0IHI deadweight inns, HI steel
trrtnp ships of TH7.000 .... .weight Ions,
J steel hospital ships of 30,000 dead-
weight tons; I steel refrigerator ships
of ITiISO deatlweight tons; ml ocean-
going steel tugs and si eel harbor tugs,
and II steel barges of M.toO deadweighttons

The wood and composite ship
called for III complete wood

ships of 707.600 deadweight ions; S19
hulls of I.I41.0M deadweight tons; 140

bargee of IU,M0 dcatlwclghi tons; 113
u tugs, and 33 DOmpositfl ships of
116.1100 dcailwelghi Ions

From the time of its organization up
to Aug 31, 1911, says the report, the
corporation had negotiated t.s onlracta
aggregating j.".ik vessels, with a total
of II. 1I1. 1.10 deadweight h o.., Involving
an estimated cost of 13.315 Jlil. 204.

I'cilmg with the steel ship urogram,
the report states that eflorls of tho
steel ship construction division have
heen devoted to accelerating ihe con-

struction of sail's, obtaining ships suit-
able for war purposes, improving tha
quality of new construction and obtain-
ing ships at reasonable prices, iluring
the year ending Aug 31 HI keels ware
laid. 361 ships launched ami 287 ships
of 1,800.000 deadweight tons completed.

With regard to tin1 wood ship pro-
gram, the report says the hoard has
recognised that more careful attention
should be given ships of large slse, and
after Investigation na. decided lo rec-
ommend that efforts he concentrated
upon the construction of r.,000-to- n

fluah deck wood ship, which would be
as strong aa the LIM-to- n types now
being built, and which could he pro-
duced al a saving of approximately 120
per At the present time ten types
of wood ships of 3, Mill, I.Ooo and fi.000
deadweight tons art) being turned out.

Kinco Aug 1 wood ship production baa
averaged at least one complete,

wood steamship per calendar
day. and the report declares lids aver-
age will Increase

Tlurlng the fiscal year ending .lune 10,
117 American veaaela of M .710 dead-
weight tons were transferrer! to foreign
registry, permits being granted by trie
board when special circumstances Indi-
cated that the change would not injure
the national Interest. Inuring the same
period foreign built vessels placed un
der American regustry numbered 75, of
aaa.aia ncaiw-ngn- tons, not Including
vessels of Hutch registry taken over
by tbe presinenr--

most rapid in the continent of South
America, will give immMtlate rerfults in
Intensifying commercial relation! be-

tween Kurope and the republics of
ktouth America, Starling rr,,m Parli
and passing through BordMUg, Madrid,
and the lubmarint tunnel, It will run
in u straight line in Dakar line will

able to max in Journey from Pgriito Rio Janeiro In seven days; from
Paris in .Montevideo aim Buenos Alrua
In eight days; from Paris lo Santiago
in I" days over the mills-Andln- c line
which connects Chile and the Argentine
republic The time of the present iour-ne- y

will he reduced by about one-hal- f
'

There are three parts of this project,each stupendous enough The railway
along the west coast or Africa, from
Tangier to Dakar, is the least difficult
of the throe, and the otto Tor which the
least trouble for Ihe necessary capital
Is expected Aaldu from thta there Is
the tunnel under Ihe strait, which Is
estimated would cost input llio, 1)00,000
anil the building of the port of Dakar
for a great port of entry, where the
first esiieitdlturea are put at 122,000.000.
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McCRAW, PERKINS & WEBBER CO.
COTTON FACTORS
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COTTON
LIBERAL ADVANCES ON

8 SOUTH FRONT STREET

LOCAL SECURITIES.
Quotations are unofficial, being se-

cured from the most reliable sources
and are baaed on the laat known sale
and bid.

BANK STOCKS.
Bid. Asked.

American Savings S95 400
Bank of CoBI, & Trust Co. 300 S05
Central-Ftiit- e National .... 145 150
Ccm. Trust & Savings 260 265

Depositors' Savings 100 105

First National f 260 265

Guaranty Trust Co 118 120

Liberty Havings 120 125

Manhattan Savings 500 600
National City Bank 110 120

North Memphis Savings... 225 250

Peoples Savings 140 150

Security Bank A Trust Co 80 85

Suite SuvlngB 250 275

Union Savings 400
Union an;', Planter 100 200

MISCELLANEOUS STOCKS.
Exchange Building Co 104 106

Memphis Terminal Co 25 30

Hernando Insurance 80 85

Gayoso Hotel 85 90

Memphis St. Jty., com 30 S5

Memphis St, Ry pfd 70 78

Phoenix Cotton Oil Co.... 125 130
CITY BONDS.

Memphis School 4s 81 90 '

Memphis School 4t3s, 1026. 95 98

Memphis 'Udg. 41, 1939,. 98 100

Memphis Water 4s 81 90
MISCELLANEOUS BONDS.

Memphis , & P. Co. 5s . 40 91

Equitable (las C. 6s, 1928 89 90

Linden Station lia 98 100

Memphis St. Ily. 5s , 75 77

Oavoso Hotel 5a 95 98
Ani. Bag Co. 8s, r 90 95

Nineteenth Century t'luh 6s 95 100

Memphis Terminal 5s 95 100
COUNTY BONDS.

Shelby County Is 88 80

Shelbv County 4s 95 98

Hhelbv County 8s, accord-

ing to maturity 104 110

Lake Cnuntv, Tenn 98 100

LKVElC BONDS.
Misa Levee 44a 90 93

Mips, l.evee 5a 100 101

Miss. Levee 6s, 1924 107 109
Yasoo-Mis- fifd. 4s 18 89
Yaioo-Mla- Rfdg. 48, 1949 90 93
Yasoo-Mis- s. 5s )00 101

St. Francis 5s 96 98

St. EraDcla 8s. .. 102 108

MISCELLANEOUS

KANSAS CITY. Dec. 18. Butter and
poultry unchanged.

Eggs, firsts, 61c; seconds, 47c.
Poiiseoes, unchanged.

ALLIED AIR RAIDS CAUSED
INTENSE FEAR IN BAVARIA

LONDON, Dee. 18. Fear of air raids
by the allied forces is believed by the
royal air force to have induced Bavaria
to condemn the German rulers who
brought the empire to disaster.

It Is pointed out that the Bavarians
realized that the aerial invasion might
begin any day or night The oollapse
of Austria, it is stated, sent a cold
shiver of apprehension through the Ba-
varian cities, whose inhabitants dread-
ed the terror and tragedy of the war-
fare they hud waged and vaunted.

The people of Munich realized that
their great war factories were doomed
and that perhaps hundreds of working
people would be killed.

STOCKHOLDERS' MEETING

The Central-Stat- e National
Bank.

Memphis, Tann., Dec. 13, 1918.
The annual meeting of the stock-

holders of this bank for the election of
directors and for such other business
as may properly eome before Ihe meet-
ing, will he held In the directors' room
of the hank, corner Madison avenue and
Seeend street, Tuesday, the 14th day of
January, 1919. between the hours of 11
a.in. and p m.

K. T. CRENSHAW, Cashier.

STERNBERGER, McKEE & CO.
COTTON FACTORS

1 05 South Front St. Memphis, Tonn.
COIUtKSPON DBNCH HKQI K8TKI).

W.G.KNIGHT&CO.
COTTON FACTORS Memphis, Tenn.

SLEDGE & NORFLEET CO

Cotton Factors

i a. in. Low. Hlah. Pen.
Abilene 34 32 54 .96
Atlanta 38 60 .00
Birmingham 4 4 44 .09
Boise 24 36 .00
Boston 24 88 .09
Buffalo li 28 88 .00
Cairo 38 36 .00
Calgary I 10 .00
Chattanooga 39 38 .00
Chicago . 38 88 .09
Cincinnati ... 32 SO .00
Corpus t'hristl 84 64 .08
Davenport . . . 32 S3 .00
Denver 20 18 S6 .30
Detroit 34 SO .oo
Dodge City .. 33 80 80 MEl Paaa 38 SO 'n MKort Smith . . 46 46 68 .90
Galveston . . . 60 58 62 JMMatteras 60 .00Helena ii 38 .90Huron y 94 24 .00Jacksonville 46 80 .00Kansas City 44 44 62 .00Knoxvllle 36 .16 56 .00Little lin.-- 44 44 60 .00Louisville 36 36 62

DOCKERY&DONELSON co
COTTON FACTORS

48 ggy w., MEMrTITS, TEVN.
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